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  2007 Final Examination    
              Answers, Part I 

              
  1. ___________________________________             

  2. ___________________________________ 

  3. ___________________________________ 

  4. ___________________________________ 

  5. ___________________________________ 

  6. ___________________________________ 
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12. ___________________________________ 

13. ___________________________________ 
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15. ___________________________________ 

16.  ___________________________________ 

17.  ___________________________________ 
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2007 Final Exam   

               Solutions, Part II 
 
1.  a.  Using a regression utility,  
     b.  
     c.   
     d.   
     e.  The answers do not agree. It is not correct to use the model since the time is too far 

removed from the data.  
 
2.  a.  
 
     b.  tribbles 
 

     c.  tribbles can fit on the ship, so,  

  

    d.  
  
 
 

 
 

     e.  We want  

  
 
 
 
 
 
 
3.  a.   
 i.  
           ii.  

         iii.  

         iv.   
 

 

 
b. 

        i.  

      ii.  

    iii.   
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    b.  1.  
         2.   
         3.   
         4.   
         5.   
 
 
5. 
 
 
     
 
  
 
 
 

 
 
 
 
6.  
     
     b.  As distances increases, the $300 flat fee becomes less and less significant and the cost per     

mile fee is dominated by the per mile fee of $5.00. 
 
    
 
 
  
 
 
7.  a.- iii        b.- v.           c.-  i.          d.- iv.            e.- vi.  
 
 
 
 
 
 

 

 

 

  

 

 


